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MAKPOEKOHOMIYHUMW ACHEKT ¥ CAHCTEMI ITIPABOBOT'O PEI'YJIIOBAHHS
HEIIJIATOCIIPOMOXKHOCTI TA BAHKPYTCTBA

CrarTio NPUCBSIYEHO MpodieMaM GopMyBaHHS e()EKTUBHOI CHCTEMHU MTPABOBHX BiJl-
HOCHH y cdepi HemIaToCpoMOXKHOCTI Ta OaHKpyTcTBa. [IpoBeeHO aHaii3 eBOMOLIT
CTparerii eKOHOMIUYHOTO PO3BUTKY YKpainu B 1992—-1999 pp., 3a pe3ynbraTraMu sIKOro
Oy0 3po0JIEeHO BHCHOBKHM IOJO (hOPMATi30BAHOTO XapakTepy 3MiH y HaIiOHAIBLHOMY
3aKOHOJABCTBI y cepi 3armodiraHHs HEeMIaToCIPOMOKHOCTI Ta OAHKPYTCTBA uepes3 Bifl-
CYTHICTh B3a€MO3B’S3KYy 3 €KOHOMIYHMMH MPOIIECAMH, 1110 OOYMOBHJIO ILTFOPATi3allito
X 1iJiel, BAHUKHEHHS KOMIi3ii Ta, SIK HACIIJOK, BIJICYTHICTh CTIMKOrO 0a3ucCy MOMITH-
KO-IIPaBOBOTO Ta €KOHOMIYHOTO PO3BUTKY. Ha OCHOBI ICKpaBUX NMPUKIaAiB GOpMyBaHHS
IIPAaBOBHX OCHOB PEry/IIOBAHHS BiTHOCHH HEIUIATOCIIPOMOXKHOCTI Ta OAaHKPYTCTBA B PO3-
BHHCHMX KpaiHaX aBTOPOM BiJ3HAUYCHO HEOOX1THICT TICHOI B3a€MOIT ITPaBOBOT IO TH-
KM Ta CKOHOMIKH y KOHTEKCTi X THYYKOT ajamnTailii Ta B3a€MO3aJIeKHOCTI. BifmnosiaHo
JI0 PE3yJIbTATIB MPOBEACHOTO JOCIIIKCHHSI B CTATTI OOIPYHTOBAHO JOLLUILHICTE (op-
MYBaHHsI KOHIICTIIIi peryJroBaHHS BIJIHOCHH HEIUIATOCHPOMOXHOCTI Ta OaHKpPYyTCTBa,
SKa MTOBUHHA OyTH JIETITUMI30BaHa Ta CIPSIMOBYBAaTUCh Ha 3a0€3MEUEHHs yCTalCHOCTI
€KOHOMIYHOTO PO3BUTKY U€pe3 BIANOBIJHI MEXaHI3MU IIPABOBOI MOMITHKH, SIKi TOBUHHI
(opMyBaTHCh Ha OCHOBI aHAIIi3y Cy4acHOTO CTaHy Ta TEHJCHIIH PO3BUTKY HalliOHAb-
HOi eKOHOMIKH. ByIlo po3misiHyTO 3aKOpIOHHUH TOCBIN (POPMYBaHHS PABOBOI CHCTEMHU
PEryJIFOBaHHS BiJIHOCHH HETUIATOCIPOMOXKHOCTI Ta OaHKPYTCTBA.

OOrpyHTOBaHO Ha MPUKJIAI PO3BUHEHUX KpaiH TPUBAIICTH Mporecy (popMyBaHHS
[PaBOBUX OCHOB PEryJIIOBAHHS MHTaHb HEIJIATOCHPOMOXHOCTI Ta OaHKPYTCTBA B Ha-
i kpaini. BusHadeHo, 1110 BiTHOCHHY HEMJIATOCIPOMOXKHOCTI Ta OaHKPYTCTBA MalOTh
9iTKO BUPaXKEHHUI MAKPOSKOHOMIYHHIT KOHTEKCT, [0 000B’SI3KOBO Ma€ BPAaXOBYBaTHCS Y
3MICTI YHHHOTO 3aKOHOJABCTBA YKpaiHu y 1iii cdepi. JloBegeHo HEOOXIHICTh aeKBar-
HOTO BpaxyBaHHsS MaKpOEKOHOMIYHMH acnekTy. KiltlouoBUM € BpaxyBaHHSI MaKpOEKOHO-
MIYHOTO MigX0ay 10 (popMyBaHHs 3aKOHOAABCTBA YKpaiHM MPO HEIJIaTOCIPOMOKHICTD
Ta 0QHKPYTCTBO Ma€ BPaXOBYBaTH CYTT€BI aCIEKTH sIKi (JOPMYIOThCS HA OCHOBI aHAII3y
Cy4acHOI0 CTaHy Ta TSHJICHIIIH PO3BUTKY HalliOHATIBHOT ekoHOMIKH. HajaHa mpono3umnis
CTBOPEHHS KOHIIEMIIi BITHOCHH HEIUIATOCIIPOMOXKHOCTI Ta OaHKPYTCTBa M0N0 (hopMy-
BaHHSI MOXKJIMBOCTI BUKOPUCTAHHS 3aKOHOIABCTBA y chepi peryimoBaHHs HEIUIaTOCIPO-
MOYKHOCTI Ta OaHKPYTCTBA IS 3aMIIIICHHSI PUHKY Ta 3aTy4eHHS aIbTepHATHUBHHUX iHBEC-
TOpIB y BUINAAKYy HACTAHHS OAHKPYTCTBA BITUU3HSIHHX ITiIPUEMCTB.

Kniouogi cnoea: mnennamocnpomodcnicmv, OAHKPYMcmeo, npasogi GiOHOCUHU,
npueamusayis, KOHYenyis, pe2yio8ants, Konizis, 6asuc.

The article is devoted to problems of formation of effective system of legal relations
in the sphere of insolvency and bankruptcy. The analysis of the evolution of the strategy
of economic development of Ukraine 1992—1999, the results of which conclusions were
drawn regarding the formalized nature of the changes in national legislation in the sphere
of prevention of insolvency and bankruptcy because of the lack of relationship with
the economic processes that led to plurality their goals, the occurrence of collisions
and, as a consequence, the lack of a sustainable basis of political, legal and economic
development. Based on vivid examples of formation of legal bases of regulation of
relations of insolvency and bankruptcy in developed countries, the author noted the
need for close interaction between legal policy and Economics in the context of their
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flexible adaptation and interdependence. According to the results of the study the article
justifies expediency of formation of the concept of regulation of relations of insolvency
and bankruptcy, which should be legitimized and be directed to ensuring sustainable
economic development through appropriate mechanisms of legal policy, which must be
formed on the basis of the analysis of the current state and tendencies of development of
the national economy.

It is justified on the example of developed countries the length of the process of
formation of legal bases for regulation of insolvency and bankruptcy in our country.

The proposal to create a concept of insolvency and bankruptcy relations regarding the
possibility of using legislation in the field of insolvency and bankruptcy regulation to replace
the market and attract alternative investors in the event of bankruptcy of domestic enterprises.

Key words: insolvency, bankruptcy, legal relations, privatization, concept, control,
conflict, basis.

Beryn. Cy4acHuil pO3BUTOK €KOHOMIKH YKpaiHM XapaKTepH3yeThbCsl 3HAYHHUMH pedopma-
TOPCHKUMHU 3MiHaMH Yy BCiX c(epax CyCHiIBHOTO PO3BUTKY, 110 OOYMOBJIEHO YiTKMM BU3HAYECHHSAM
€BPOIICHCHKOTO BEKTOPY cnino6iTHHuTBa Ta NOMIMOICHHAM MIXHAPOJHUX IHTerpauifHuX mporie-
ciB. BigmosimHux 3M1H Ha TEeINePilIHii Yac i 3a3Ha€ NONITHKO-NPaBOBa cepa, ska PO3BHBAETHCS
Y TICHOMY B3a€MO3B’SI3Ky 3 HalliOHAJIbHOIO CKOHOMIKOI0. BajIMBIM B pealisiX CbOrOLCHHS € Bpa-
XyBaHHSI CTaJii €eKOHOMIYHOTO LUKIY PO3BUTKY €KOHOMIKM YKpaiHH, BCTaHOBIICHHS SIKOTO JacTh
MOXJIUBICTh THYYKO PETYJIFOBaTH 3aKOHOAABCTBO y c(epi HEIMIaToCIpPOMOKHOCTI Ta OAHKPYTCTBA,
3MIHIOIOYHM HOTO XapakTep — Ha NpoAeOiTOPChKUN YK Ha MPOKPEIUTOPCHKUM 3alleXKHO Bif cTamii
€KOHOMIYHOTO IIUKILY.

IMocTranoBka 3aBAaHHA. MeTor0 CTarTi € NMOrIMOICHE JOCIHIIKEHHS 0COOIMBOCTEl B3aeMO-
3B’SI3KY IIPABOBOI Ta EKOHOMIUHOI MOJIITHKH JIepaBH y cepi 3armobiraHHs HEemIaToCIpoOMOKHOCTI Ta
0OaHKPYTCTBa Ta PO3poOKa 3aXOAiB 110J0 (POpMYBaHHS KOHIICTITYaJIbHUX 3acall PEryJrOBaHHS BiJTHO-
CHMH HEIUIATOCIPOMOYKHOCTI Ta OaHKPYTCTBA. 3aBIaHHS CTATTI MOJISTAI0Th Y BiIOOpaKeHHI TOIUIBHOCTI
(hopMyBaHHsI KOHIICTIIIT pETy/TFOBaHHS BiIHOCHH HEIUIATOCIIPOMOXHOCTI Ta OAaHKPYTCTBA, sIKa TOBHHHA
OyTH JIETITUMI30BaHa Ta CIPSMOBYBATHCh Ha 3a0€3IIEYCHHS yCTAICHOCTI EKOHOMIYHOTO PO3BHUTKY 4Yepe3
BIJINIOBIIHI MEXaHI3MU [IPaBOBOI IIOJIITUKY, SIKi B CBOIO Yepry HOBUHHI (JOPMYBaTUCh HA OCHOBI aHAIII3Y
CY4acHOTO CTaHy Ta TeHICHIIH PO3BUTKY HAI[lOHAIBHOI EKOHOMIKH.

Pesynbrarn pociimkenns. J{ocBin octanHix 25 pokiB ()OpMyBaHHS PUHKOBOI MOJIENi €KOHO-
MikH YKpaiHH CBIYMTH, 1[0 B HaIIil KpaiHi BCe Ille HE CTBOPEHI e()eKTHBHI YMOBHU JUIsl CTaOlIBHOTO
€KOHOMIYHOTO 3pOCTaHHSI, a MOaJIbIlIEe EKOHOMIYHE BiJICTABaHHS BiJl PO3BUHEHHUX KpaiH CBITY MEPETBO-
PHIIOCS B TCHICHLIO 1, IK HACIIZIOK, IPH3BOIXHTh JI0 3HHKCHHS KOHKypeHTOCHpOMO)KHOCTi BITYM3HSHOI
CKOHOMIKH. I ChOTO/IHI BITYM3HSHI MiPHEMCTBA CTUKAKOTBCS 3 CepHo3HUMH npo0iemMaMu MBeperi-
Kaulii rocroapehKoi AisUIbHOCTI BHACHIIOK [IEPEOPi€HTALLIT HA €BPONCHCHKI PHHKH, a OTxKe — i 3a0e311e-
YEeHHSI JKUTTE3aTHOCTI B CKIIQJIHUX €KOHOMIYHUX yMOBax. BigmoBinHo, mocrae nmpobiema hiHaHCOBOT
CTIMKOCTI Ta cTAa0IIbHOCTI PO3BUTKY, HAraJIbHE BUPILICHHS SKOT 00yMOBIIIOETHCS TIOCHIICHUMH PU3HKa-
MU BTPATH [JIATOCIPOMOXKHOCTI Ta ITiIBUILIEHHS IMOBIpHOCTI OaHKPYyTCTBA.

IIpoBeneHe MOCHi/KEHHST €BOIOLIT MPAaBOBUX BIIHOCHH Yy c(epi HEemIaToCrpoMOXXHOCTI Ta
OaHKpYyTCTBa B YKpaiHi CBIIYUTH MPO Te, IO el MPOLEeC € TPUBAINM, & HOTO BIUIMB HA €KOHOMIYHUH
PO3BUTOK € MEPEeBaYKHO HEraTHBHUM. J[JIs1 BU3HAYEHHS NPUYHMH aBTOPOM BOAYAETHCS 3a HEOOXiTHE 3Y-
MMUHUTHCH OLJIBII JIETAJILHO HA OCHOBHMX eTamnax (pOpMyBaHHsS MPABOBOI TMONITHKK YKpaiHu y cdepi
3aro0iraHHs HEIIaTOCIPOMOKHOCTI Ta OAaHKPYTCTBA.

[IBuake mpuiHATTSA, MiC/Is MPOTOJOLIEHHS HE3aleKHOCTI YKpaiHH, HNEpLIOro 3aKOHOAABYOIO
aKTy 3 pEeryJII0BaHHs B1IHOCHH HEIJIATOCIIPOMOXKHOCTI Ta 0aHKPYTCTBAa —3aKkoHy YKpainu «IIpo 6aHKpyT-
CTBOX, sikHii BBeleHUH B 11ito [ToctanoBoro BepxoBHoi Panu Vipainu Big 14.05.1992 p. Ne 2344-XI1[1]
He 3a0e3MeyrIIo MIBU/IKI MTO3UTHBHI 3MiHKM B €KOHOMIII KpaiHu. Lle moB’s13aH0, Hacamriepes, sk 31 cripsi-
MOBAHICTIO JJAHOTO 3aKOHOJIABYOT0 aKTy Ha 3aXHCT MEPEBAKHO IHTEPECIB KPEAUTOPIB-FOPHIUUHHUX OCIO,
TakK 1 BIICYTHICTIO EKOHOMIYHOTO OOIPYHTYBaHHSI TAaKOTO 3aXUCTy. He3Bakarouu Ha Oro mpoKpeanTop-
CBHKHH XapakTep, iHiliaTopaMu BIIKPUTTS CIIPaB po OAHKPYTCTBO y TOH ac Oy MepeBa’kHO AeprKaBHi
nozpaTkoBi iHcnekwil (moHax 80% crpaB nopyIIyBaIUCh caMe 3 IX OAAHHS), BIIMOBIAHO Hi KPEIUTOPH,
Hi GOp>KHUKM HE OyJIM OCHOBHUMHU Cy0’€KTaMU IPABOBUX BITHOCHH, TaK fK iX iHTepecH (aKTHYHO HE
BpaxoByBanuch. Kpim Toro, B 3akoHi B SIKOCTI MPOIEAYP BiTHOBICHHS IUIATOCIIPOMOKHOCTI BU3HAYEHO
CaHallio Ta JIKBIAIlif0, alic Ha MPAKTHIIl 3aCTOCOBYBAIACh TUIBKH JIIKBI/AIlis, 1110 HIBEJIFOBAJIO IHTEpE-
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CH MIANPUEMCTB-00PKHHKIB Y po3po0Ili Ta peaizailii nmporpam (piHaHCOBOTO 03I0POBICHHS Ta MOLIYKY
KOMIIPOMICHHX PIllIeHb TPH BUPIIICHHI MUTaHb 3 KpenuTopamu. Ha nmymky aBropa, pearizallisi bOro
3aKkoHy (aKTUYHO CrpHsia (OPMYBaHHIO MEXaHI3My NPHUBIACHEHHS MaiiHa 32 paxyHOK 30iIbIICHHS
KITBKOCT1 30aHKPYTIIMX MiIIPUEMCTB.

HeoOxigHUM € TaKoxkK IPOBECTH aHaji3 CTpaTerii eKOHOMIYHOTO PO3BUTKY YKpaiHU y KOHTEKCTI
BIJTHOCHH HEIUIaTOCIIPOMOXKHOCTI Ta OaHKpyTCTBa. Sk BOa4aeThcs 3 MPOBEACHOTO aHANI3y CTpareril
€KOHOMIYHOTO PO3BUTKY YKpainu B 1992—1999 pp. sikuii CBiUUTH PO BIJCYTHICTH KOMIUIEKCHOTO TTiJT-
xony y (hopMyBaHHI TIOJNITHKHU MPUBATU3AILIT, B PE3YJIBTATI YOTO 3 MOJIS 30pY BHIAjA 11 IOYaTKOBA METa —
YTBOPEHHSI MEpEeXi JIi€BMX Cy0’€KTIiB MPUBATHOI €KOHOMIYHOI cTparerii. B 1el nepioa mpusaruzaitis
Jenani OiblI BiABEPTO PO3NIsLAANAcs He SIK CTpaTeriuHui HAalpsIM, a K OAUH 3 IHCTPYMEHTIB HOJIITHKU
HAIlOBHEHHS J{eprkaBHOTO OFOIDKETY, 110 HiBEITFOBANH 11 IHHICTH JUTsl ()OPMYBAHHS KOHKYPEHTHOTO PHH-
KOBOTO Ccepe/loBHIa B kpaiHi. [TocueHHs npornecis «ribepaizamii» IiHOBOI Ta MOHETApHOT MOJIITHKH
y 19941999 pp. cripusuio 301IBIICHHIO TPOIIOBOI MacH B KpaiHi y 45 pa3siB, a KpeIUTOPCHKOT 3a00pro-
BaHOCTI MiINPUEMCTB — Oisibill HiXK y 170 pasis.

VY Tabnuni 1 HaBeJeHO IMHAMIKY 1HJIEKCY CIIOKHBUYMX I[iH, MOHETApHOI 0a3H Ta KPEIUTOPCHKOT
3a00proBaHoCTi cy0’€KTiB rocrnogaproBaHHs YKpainu [7].

Tabmums 1
Jlunamika iHIeKcy COKHBYMX LiH, POLIOBOI MAacH Ta KPeIUTOPCHKOI 3a00proBaHoCTi
mianpuemMcTB Ykpainu y 1993-1999 pp., pazu

Poxnu Inaexc cnokMBYKX WiH I'pomoBa maca Kp CauToperia 3aboprosanicts
MiANPHEMCTB

1993 102,56 19,28 67,20

1994 5,01 6,67 5,35

1995 2,82 2,13 4,50

1996 1,39 1,32 3

1997 1,10 1,38 1,40

1998 1,20 1,25 1,38

1999 1,23 1,40 1,48

3arocTpeHHs IEMOHETH3a1lii EKOHOMIKH 00YMOBHIIO TTOIIMPEHHSI HETPOILIOBUX (OapTEPHUX) PO3-
PaxyHKiB, PO3BUTOK IIATHKHOI KPHU3H, Ae(IUT TIKBIIHUX KOIUTIB MiJNPHEMCTB Ta TPYIHOLI CILIATH
II0/IaTKiB, 301IbIIEHHS BapTOCTi KpeAUTHUX pecypci. Tak, 3a nmepion 1991-1999 pp. nikBigHa yacTka
B 00OPOTHHUX KOIITAX IiJIPHEMCTB (TOBapHO-MaTepiallbHi LIHHOCTI Ta IPolli) ckopoTuiacs 3 76,6 1o
27 %, y To# 4ac sik 4yacTka aeditopis 3pocina 3 4,4 10 67,1 %, 110 3HAYHOIO MipOIO TIOTIPLIMIIO Ji€3aaT-
HICTh MIPUBATHUX CY0 €KTIB rocnoaaproBanus (puc. 1) [7].
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Puc. 1. CrpykTypa 000pOTHHX KOIITIB MiANPHEMCTB Ha KiHeub poky y 1990-1999 pp., %
IMornu6nenus aectabilizyounx (pakTopiB eKOHOMIYHOTO PO3BUTKY CIIPUSIO HAPOCTAHHIO IIPO-

O1eM 1y cepi HeIITaTOCIPOMOXKHOCTI Ta OaHKPYTCTBA YKPATHCHKUX MIAPUEMCTB, IO i ITBEPKYETh-
Csl HABEJICHUMH y Ta0J1. 2 CTATUCTUYHUMH JaHUMH [8].
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Tabmurst 2
Jlunamika po3BUTKY NpoueciB 0aHKPYTCTBA Ta HEMJIATOCIPOMOKHOCTI MiIMPUEMCTB YKpaiHu
KiabkicTb . . .
KiabkicTn MiANMPHEMCTB, KixbkicTh miampaemers,
. KinbkicTb P > | ski BU3HaHI 0aHKpyTaMu,
P NiANPUEMCTB, . MPOTH AKUX
OKH . . NiANPHEMCTB, NPOTH SIKUX NOPYIIEHO
siKi BUHAHI R . MOpYILIEeHO P
GanKpyTaMH siki JikBinoBaHi cpagy npo cnpasy npo 6aHKpyTCTBO
6 Ta BiIKPHUTO caHALiI0
AHKPYTCTBO
1992 0 3 4 -
1993 0 11 53 -
1994 2 12 281 -
1995 1 50 985 -
1996 9 122 2641 -
1997 0 251 4854 -
1998 4 339 6428 -
1999 11 404 6932 1

3a gaHuMu TabIMLi 2 MOXHA 3pOOUTH BUCHOBOK, L0 IIPOTATOM aHAIi30BaHUX POKIB HE 3BaXka-
104U Ha HEBEJIUKY KiNbKICTh MiANPUEMCTB, sIKi Oyau Bu3HaHI OaHkpyTamu (3a nepiox 1992—-1999 pp. —
27), WOpiYyHO 30UTBIITYBANTACH KUTBKICTh MIAMPUEMCTB, TIPOTH SIKMX MMOPYIIYBAINCH CIPAaBU PO OaH-
KPYTCTBO Ta KUIBbKICTh JIIKBIIOBAaHUX MiANPHEMCTB. [IpH 1[bOMY, BIZACYTHSI KOPEJISIis MiX KiIbKICTIO
MOPYIICHUX CIPaB PO OAHKPYTCTBO 1 KUIBKICTIO MPUHHITHX 3aXO/1iB MO0 MiIMPUEMCTB-00PKHHUKIB,
110 JIa€ 3MOTY CTBEPJIXKYBATH MPO BIJCYTHICTh PE3yJIbTATUBHOCTI ICHYOUYOI IIPABOBOT MOJITHKH Y cdepi
3an00iraHHs HEIUIATOCIIPOMOXKHOCTI Ta OaHKpyTCcTBa. [IpnunHOI0 1HOTO € crpoba iMiTyBaHHS Halio-
HaJIbHUM 3aKOHOJaBCTBOM Y c(epi 3armo0iraHHs IIaTOCIPOMOXKHOCTI Ta OaHKPYTCTBA 3aKOHOJABCTBA
PO3BHHEHUX KpaiH. [Ipy mboMy He OyII0 BpaxOBaHO Ba)KITHBOTO ACIEKTY — 3aKOHOIABCTBO PO3BHHEHUX
KpalH YiTKO Y3rO/DKYE LTI Ta 3aBJaHHs MPABOBOI MOJITHKU 3 IIAMH Ta 3aBIaHHSIMH CKOHOMIYHOTO
PO3BHTKY y 1X B3a€EMO/IIT Ta B3a€MO3aJICIKHOCTI.

IIpoTarom HacTyNMHUX POKIB 3MiHH y HalllOHAJIBHOMY 3aKOHOIABCTBI y c(epi 3amobdiraHHs He-
IUIATOCHIPOMOXKHOCTI Ta OaHKPYTCTBAa HOCWIM (pOPMAi30BaHUM XapaKTep uepe3 BiICYTHICTb B3a€MO-
3B 513Ky 3 €KOHOMIYHUMM IIpOLECaMy, 10 0OyMOBWJIO ILTIOpaji3alilo iX Iiel, BAHUKHEHHs KOMi3ii
Ta, SIK HACIIJIOK, BIJICYTHICTh CTIHKOTO 0a3HCy ITOIITHKO-IIPAaBOBOTO Ta EKOHOMIYHOTO PO3BUTKY. Tak, i
B 3akoHi Ykpaiau Bix 30.06.1999 p. Ne 784-XIV «IIpo BiHOBICHHS IIATOCIIPOMOKHOCTI OOpIKHUKA
Ta BU3HAHHS oro 0aHkpyTom» [2], 1 B 3akoHi Ykpainu «IIpo BHeceHHs 3MiH 10 3akoHy Ykpainu «I1po
BiJTHOBJICHHSI TUIATOCIIPOMOXHOCTI OOpKHKMKA a00 BU3HaHHS Horo GankpyTtom» Ne 4212-VI [3], skuit
HaOpaB ynHHOCTI 19.01.2013 p. [3], sixi MatoTh MPOAEOITOPCHKY CHPSIMOBAHICTD, BiZICYTHE BpaXyBaHHS
CY4YaCHOIO CTaHy HAaI[iOHAJbHOI €KOHOMIKH, BHACIIIOK YOT0 peastizallis IMX 3aKOHO/ABYMX aKTiB HE
CTBOpIMJIA HAJIGKHOTO EKOHOMIYHOTO epekTy. 3MiHa MpPIOPUTETIB JePiKABHOTO PETyTIOBAHHS ITOBHHHA
3IIHCHIOBATHCH BIJMOBIIHO 10 3MIHM €KOHOMIYHOI CUTYallii B KpaiHi, a MATPUMKA BITYU3HSIHUX M-
MPUEMCTB HE MOBMHHA 3BOJUTHCH IO iX 3aXHCTY B SIKOCTI OOp)KHHUKIB, II0 CTBOPHOE BCI YMOBH ISt
3HMKCHHS PIBHSI MOTHBALIT 11010 PO3POOKH OCTAaHHIMU JII€BUX 3aXO0/iB 3 (JiHAHCOBOTO 03/I0POBIICHHSI.
ITinnpreMcTBa-KPEIUTOPH B TAKUX YMOBAaX TAKOK HE MAIOTh CTUMYJIIB IIOZ0 BHPIIICHHS IHUTAaHb He-
IJIATOCIPOMOXKHOCTI Ta OAHKPYTCTBA 1, IK HACJIIZIOK, BiJICYTHS CTIHKICTh HAI[IOHAJIILHOI EKOHOMIKH. Sk
pe3yIbTar, 3 OXHOTO OOKY, JepiaBa BTpadae HEOOXITHI Bakell BIUIUBY Ha Cy0 €KTIB IIPAaBOBHX BiJHO-
CUH y cdepi 3armodiraHHs HEIUIATOCIIPOMOXHOCTI Ta OAaHKPYTCTBA, a 3 1HIIOTo — I1i Cy0’€KTH, HE Maro-
YK BIAMOBIHOT IepKaBHOT MIATPUMKH, HE 3alliKaBJICHI y JOCSITHEHHI KOHCEHCYCY Yy BUPILIICHHI JaHOT
po6saeMu. Y 11bOMY BUIIAJIKy BUHHKAE KOJIi3is IHTEPECIB MiIIPUEMCTB-KPEIUTOPIB Ta OOPKHHUKIB, SKa
IpY BiJICYTHOCTI JII€BOT MPABOBOI MOJITHKH, 3arOCTPIOE EKOHOMIYHY CHUTYaIlit0 B KpaiHi, (opMyroun
JecrabinizaniiiHi ocHOBYU ii MOJAJIBIIOrO Po3BUTKY. IIpuunHOIO Takoi cuTyauii, Ha AyMKy aBTOpa, €
KOH TOHKTYpHHUI XapakTep IIiielf mpaBoBoi MOJITUKH B JaHiH cdepi, BIACYTHICTD iX B3a€MO3B’S3KY 3
LUISIME Ta 3aBIAHHSAMH €KOHOMIYHOT IO THKH.

Bapro 3BepHYTH yBary Ha 3aKOpIOHHHMH JOCBiA ()OPMYBaHHS IPABOBOI CHCTEMH PETYIIOBAHHS
BIJIHOCHH HETUIATOCIIPOMOXKHOCTI Ta OaHKpyTCcTBa. Harpukiaz, TpuBaiticts npouecy (opMyBaHHS ITPaBO-
BUX OCHOB PEryJIIOBaHHS ITUTaHb HEMJIATOCIPOMOXKHOCTI Ta OaHKPYTCTBa B Halllil kpaiHi MO)kHa OOTpyH-
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TYBaTH Ha NMPUKIaI po3BrHeHUX kpaiH. ¥ CILA miarotoka 10 peopMu 3aKOHOIABCTBA PO HETUIATO-
CIPOMOXKHICTB Oyna po3nodara B1970 p., a 3aBepiiieHa MPUHHATTAM HOBOTO 3akoHy («Bankruptcy Act»)
TiNbKY y 5k0BTHI 1979 p. Y ®PH pedopmyBaHHs 3aKOHOJIABCTBA PO HETLIATOCIIPOMOXKHICTB 3/1IHCHIOBA-
JIacsl celianbHoI0 KoMiciero 3 1978 p., a HoBuit 3akoH («Insolvenzordnungy) Oys npuiinaruit Bynnecra-
roM B kOBTHI 1994 p., a HaOpaB ynHHOCTI 3 01.01.1999 p. OnHak y 1bOMy BUIIAJAKY CITiJl 3BEPHYTH yBary
HE Ha TPUBAJICTh YK Ha CTYIIiHb PO3POOJICHHS 3aKOHOIABCTBA, @ HA PE3YJIBTAT iX BIUIMBY Ha €KOHOMIKY.

HasezneHi npukiiaay € sICKpaBUM CBIITYEHHSM TICHOTO B3a€MO3B’SI3KY MK HAIIOHAIBHOIO KO-
HOMIKOIO Ta MPaBOBOIO MOJITHKOK y cdepl HEeMmIaToCIpOMOXKHOCTI Ta OaHKpyTCTBA. ABTOP BBaXKae,
1[0 HEMAa€ CEHCY BU3HAYaTH MEPIIOYEProBiCTh 3HAYYIIOCTI MPABOBOI MOJITHKU UM CKOHOMIKH, SKIIO
IIe CTOCYEThCSI BPETYJIFOBaHH [TUTaHb HEIJIATOCIPOMOXHOCTI Ta OaHKPYTCTBA, TaK K BOHH MAIOTh SIK
MPaBOBUiA, TaK 1 €KOHOMIUHMI 3MiCT. | BperyJaroBaHHs IMX MUTaHb HE MOXKJIMBE JIHIIE SKOHOMIUHHM
IIIIXOM, O€3 BiIIOBITHOTO IIPAaBOBOTO 3a0€3IIEUCHHS, B TOH Yac sK 1 po3poOka 3aKOHOaBCTBA Oe3 Horo
I'PYHTYBaHHs Ha €KOHOMIUHiif OCHOBI HE JacTh IIO3UTUBHOTO PE3YIIbTATY.

Criz 3a3Ha4MTH, 1[0 TPUBAIICTD MiArOTOBKH pe)OpM B PO3BUHEHUX KpaiHaX € CBIIYCHHSIM HE
3aTsAryBaHHS TPOLIECIB BUPILICHHS HArajlbHUX MMUTaHb CKOHOMIYHOTO PO3BHUTKY, 10 SKHX 0C3yMOBHO
BIJTHOCUTBHCS 1 IUTAHHS BPETY/IIOBAaHHS BITHOCHH Yy cepi HEMIaTOCIIPOMOXKHOCTI Ta OaHKpPYTCTBa, a
IPYHTOBHICTIO IIPOPOOKH YCiX aCIEKTiB IPaBOBOroO 3a0esnedeHHs. [Ipn 1bOMY, BaX/IMBUM € KOHLCH-
TpaLlisl yBark Ha BiJMOBIAHOCTI Liei TPABOBOTO PETYIOBAHHA 3 L/ISIMH GKOHOMIYHOTO PO3BUTKY, SIKi
BU3HAYAIOTHCSl HA OCHOBI iICHYIOYHMX TEHJICHLIH HAIllOHAJIbHOI EKOHOMIKU Ta MOYKJIMBUX MEPCIIEKTHB ii
nopanbioro GynkionyBanus. Sk 3aznauas I. Kant, mpaBom Moke OyTH He Oyb-siKe 3aKOHOaBYE CBa-
BULIA, @ JIMIIIE TaKa CUCTEMa PEryJIIOBaHHS CYCIiJIbHUX BiIHOCHH, 3aB/ISIKH 3aKOHIB, SIKi pO3POOIISIOTH-
Csl IePKaBOIO, sKa CIIMPAETLCS HA BXKE CTBOPECHI Ta aKTHBHO (YHKIIOHYIOUI y CYCIUILCTBI MEXaHi3MH
BIIOPSAKOBAHOCTI [6, €. 79]. YV KOHTEKCTI MPaBOBUX BiTHOCHH Y ctl)epl HeHJ‘IaTOCHpOMO)KHOCTl Ta OaH-
KPYTCTBa BPaxyBaHHs 0COOIMBOCTEIl Cy4acCHOIO PO3BUTKY CKOHOMIYHOI chepy CrpusTUME KOHCTPYK-
TUBHOMY BpaxyBaHHIO iCHYIOYOTO JOCBiTy ()OpMyBaHHS Ta peaiizalii e(heKTUBHOT MPaBOBOT MO THKH
PO3BHHEHUX KpaiH y cepi perynroBaHHs OaHKPYTCTBA.

B sikocTi npuKiIaay BiJICYTHOCTI HMIBUIKOTO pearyBaHHSI 3aKOHOJABCTBA HAa KPU3O0BI SBUIA Y
PO3BUHEHUX KpaiHax MOXHA PO3MIHYTH Io0anbHy (inancoBy kpusy 2008 p. dinancosa cdepa, sika
3a0e3neuyBaa IpoLec BUPOOHUITBA Ta TOPriBii, cTana JOMIHYBaTU Ta CTPIMKO PO3BHBATUCh, BUIIE-
PEIKAIOYH 32 TEMITaMH 3POCTAHHSA 1 0OCSTH CBITOBOTO BHPOOHHMIITBA, 1 0OCSTH MIXKHAPOAHOI TOPTIBII.
Po3BUTOK (DiHAHCOBOTO CEKTOPY CIIPUSB BAHUKHEHHIO HOBUX BU/IIB (DIHAHCOBHX TOBAPiB — (DiHAHCOBUX
JICpUBATHURBIB, CBOIIIB, OMIIIOHIB, ()’t0uepCiB, sKi 3a0e3rneuyBaiu MpUOyTOK 3a PaxyHOK iX e(EeKTUBHO-
IO PO3MIIICHHS Ta Mepenpoaaxy Ha (JOHJOBOMY PHHKY. MiXKHAPO/IHI €KOHOMIYHI BIJHOCHHHU TOYaJIN
BTpavyaTy BUPOOHUYY OCHOBY Ta HaOyBaTH XapakTepy TOPriBii (iHAHCOBUMH IHCTPYMEHTaMu. Ypsiau
HEepeBaXKHOT O1IBLIOCTI KpaiH HE CTBOPUIIM BIANOBIHI IPABOB1 yMOBHU JUISl JIOKANi3alil KpU3K y piHaH-
COBOMY CEKTOpI, 10 CIIPUYMHHIIO MacOBi OAaHKPYTCTBA MPOMHUCIIOBHX ITiIPHEMCTB, 3BUILHEHHS TIpa-
LIBHUKIB, 3pOCTaHHs 0e3pO0ITTS Ta COIIaIbHOTO HEBIOBOJICHHS (sIK 11e BiOyBanocs B Jlarsii, Icnanmii,
Ipnannii, Ecronii, bonrapii Ta iHmmx kpaiHax). BpaxoByrouu BHIIC HaBE/ICHI HETAaTUBHI HACIIIKU BijI-
CYTHOCTI JIIEBUX MEXaHi3MiB 3aro0iraHHs MorTHOICHHIO KPU30BHX SIBUII Y EKOHOMIYHIHN c(epi Ha Tene-
pimHiﬁ 4ac B paMKax [PaBOBOI MONITHKH POSBUHEHHX KPAiH PO3POOICHO MEXaHi3M AMHAMIYHMX ajlarl-
TaUiHHKUX 3MiH 3aKOHONABCTBA y Chepi HEIUIATOCIPOMOXKHOCTI Ta GAHKPYTCTBA BiAMOBIAHO 10 3MiH Yy
eKxoHOMIuHii cepi. I caig 0co6MMBO 3a3HAUNTH, 1O Li 3MiHH 31IHCHIOIOTHCS KOXKHI 2-3 POKH, 1110, Ha
IYMKY aBTOpa, € ONTUMAaJIbHUM IT€Pi0JJOM KOPUTYBAaHHS ITPABOBOI MOJIITHKU 3 METOIO TTOTIEPEKEHHS Ta
3armo0iraHHs HEIIaTOCIPOMOXKHOCTI Ta OAaHKPYTCTBA KOMIIAHIH.

ITpu npomy, BpaxyBaHHS MAaKpPOSKOHOMIYHOTO MigXoay 10 (OpMyBaHHS 3aKOHOAABCTBA YKpa-
{HU PO HEIUIATOCIIPOMOXKHICTH Ta OaHKPYTCTBO. CTOCOBHO XapakTepy B3aeMOii IPaBoBOI MOMITHKH
Ta eKOHOMIKH, JIOIIIEHO PO3MNISAAATH HOTO Y KOHTEKCTI THYYKOI ajanTaii Ta B3aeMo3anexHoCTi. [Ipn
OBOMY Taka aJanTailis Mac sk aKTHBHHI, TaK i ITAaCHBHUI MposiB. [IpaBoBa MOIITHKA MOXKE BILTHBATH
Ha €KOHOMIYHI MpOILECH, iX XapakTep, JHHAMIKy, BEKTOP PO3BHUTKY IIIIXOM PO3pOOKH Ta peaizamii
BIJINIOBIJTHOr0 HOPMATHBHO-TIPABOBOTO 3a0e3rneucHHs. BogHouac came pO3BUTOK €KOHOMIKU CTBOPIOE
YMOBH ]ISl KOPUTYBaHHSI ICHYF04OT IpaBoBoi nomiTHKH. OCOOIMBO 11€ CTOCYEThCS TUTAaHb 3a00iraHHs
HEIUIaTOCIIPOMOXKHOCTI Ha OAHKPYTCTBA, TaK SIK BiJICTaBaHHSA PO3POOKHU BiINOBIAHUX IPABOBUX OCHOB
BiJl EKOHOMIYHOTO PO3BUTKY 00YMOBIIOBATUME 3aTOCTPEHHS MPOOJIEMHU HETUIATOCIIPOMOXHOCTI BITUH3-
HSHHX MIINPUEMCTB. BaXKITMBUM y TaHOMY KOHTEKCTI € TUTaHHS (OPMYBaHHS TAaKMX KOHIETITYaIbHUX
OCHOB MPaBOBOT MOJITUKU Y cepi 3armo0iraHHs HETIaTOCIPOMOXKHOCTI Ta OAHKPYTCTBA, SIKi O ITOBHOIO
MIpOFO BiITIOBIZAI CYy4aCHUM peallisiM PO3BUTKY EKOHOMIKM YKpaiHu, 3a0e3reuyBaiiy CTajauii eKOHO-
MIYHHUH PO3BUTOK Ta CTBOPIOBAIN O e()eKTHUBHUI Ga3UC JUIs TIOAAIBIIOTO €KOHOMIYHOTO 3pOCTAHHSI.
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VY cydacHHX yMOBaxX pO3BHTKY YKpaiHH y KOHTEKCTI BU3HAYEHOIO €BPOIEHCHKOTO BEKTOPY €KO-
HOMIYHOTO, MTPABOBOT0, MOJITUYHOTO CHIBPOOITHUIITBA BUPIIIAILHOTO 3HAYCHHS, HA lyMKY aBTOpa, Mae
(hopMyBaHHS KOHIICTIIIT PEryJIFOBaHHS BiJHOCHH HEIUIATOCIIPOMOXHOCTI Ta OaHKpyTcTBa. LIs KOHIemnIis
MOBMHHA OyTH JICTiTHMI30BaHa Ta CTIPSMOBYBATHUCh Ha 3a0€3MEUCHHs] YCTaJICHOCTI €KOHOMIYHOTO PO3-
BUTKY Yepe3 BIMIOBIHI MEXaHi3MU TPABOBOI HOMITHKH, sIKi (JOPMYIOTECSI HA OCHOBI AHAJII3Y Cy4aCHOIO
CTaHy Ta TCHICHUIH PO3BUTKY HaliOHAIbHOI eKOHOMiKH. Ha OCHOBI wi€i KoHLemLii GopMyBaTUMYTHCS
MOXKJIMBOCTI BUKOPHCTaHHS 3aKOHOIABCTBA Y c(epi perymoBaHHs HEIUIaTOCIIPOMOYKHOCTI Ta OaHKpPYT-
CTBa JJIs1 3aMIIIICHHS PUHKY Ta 3aTyueHHs allbTEPHATUBHUX IHBECTOPIB y BUIA/IKy HACTAHHs OaHKPYTCTBA
BITUM3HSHUX MIAPUEMCTB 32 00 €KTUBHUX YMOB, SIKi, HACAMIIEPE/I, MPOSIBISIFOTHCS Y HECIPOMOKHOCTI
X KepiBHUIITBA 3/1iHCHIOBAaTH €(DEKTHBHY IisUIbHICTh. BayKIIMBOrO 3Ha4YCHHS Yy 1IbOMY 3aB’s3Ky HaOyBae
BpaxyBaHHs CTaJlii eKOHOMIYHOTO UKy PO3BUTKY CKOHOMIKH YKpaiHU, BpaxyBaHHS SKOTO JACTh MOX-
JIMBICTh THYYKO PETYIIOBATH 3aKOHOIABCTBO y cepi HeIIaTOCIPOMOXKHOCTI Ta OAHKPYTCTBA, 3MIHIOIOUH
HOro Xapakrep — Ha MpoAeOITOPCHKUI Y1 Ha MPOKPEIUTOPCHKHIN 3aJIEXKHO BiJl CTazii eKOHOMIYHOTO [IH-
kity. Tak, B yMOBaxX €KOHOMIYHOT KpH3H JOIIJIbHO BUKOPUCTOBYBATH MPOJICOITOPCHKE 3aKOHOAABCTBO VIS
CTUMYJTFOBAHHSI 3aJTyUCHHS IHBECTHIIIH, B YMOBaX €KOHOMIYHOT CTa01Ti3allii Ta MoJaabiioro eKOHOMI4HO-
0 3pOCTaHHs (GOPMYIOTHCS YMOBH JUISl BAKOPHCTAHHS TPOKPEIUTOPCHKOTO 3aKOHOIABCTBRA.

Y monorpagii 11.B. 3azu/1xa171na BU3HAYCHO, 1[0 TOCTIO/[APCHKO-MPABOBA MOJIITHKA JAepKaBH, Oa-
3yIOUHCH Ha MOJOKCHHIX KOHCTI/ITyHlI/IHOFO CKOHOMIYHOIO IOPSI/KY, eKOHOMIYHOT [IOJITHKHA ACpKaBU
Ta HayKOBOI rOCIO/IaPCHKO-IPABOBOI IOKTPHHH i 3a()iKCOBaHA Y 3MICTI AepKaBHUX IPOrpaM CKOHOMI-
HOTO PO3BHUTKY SIK 00OB’SI3KOBA, CTPYKTYpHA Ta iHCTPYMEHTAJIbHA IX CKIIaZ0Ba € IMIIEPAaTUBHOIO KOH-
LENTYaJIbHOIO NO3UIIEI0 IepKaBy MO0 HANPSMIB Ta 3MICTY MOAANBIIOTO PO3BUTKY T'OCIIOAAPCHKOTO
3aKOHO/IABCTBA, yIOCKOHAJICHHS MPAKTHKN HOTO 3aCTOCYBaHHS, ONTHUMI3allii IPaBOBOIO rOCIOAAPCHKO-
r0 HOPSIKY SIK TaKoro [5].

Tomy He TOCTiliHa 3MiHa 3aKOHOIABCTBA, a PO3UIMPEHHS PaMOK HOTrO CHPSIMOBAHOCTI 3aJeikK-
HO BIJI XapakTepy IMUKIIYHOCTI HAI[IOHAIBHOT CKOHOMIKH 1 (POpMye aBTOPCHKHUIT MIIXiM MO0 PO3pO0-
KM MallOyTHBOT KOHIICTIIIT pery/TFOBaHHS BiTHOCHH y c(epi HEeIIaToCIPOMOXKHOCTI Ta OAaHKPYTCTBA B
VYkpaiHi. | TIIbKH y TAKOMY KOHTEKCTI MOKITMBE Y3TOJIKCHHS TOJITHKO-IIPABOBUX T4 EKOHOMIYHHUX IIi-
JIeii Ta 3aBJaHb SIK OCHOBU ()OPMYBAaHHS BUCOKOKOHKYPEHTHOTO Oi3Hec-cepejoBHIIa B KpaiHi.

Bucnosku. Otrxe, 3axoH «IIpo BHeceHHs 3MiH 10 3akoHy Ykpainu «IIpo BiTHOBICHHS IIaTo-
CIIPOMOYKHOCTI OOp)KHHKa ab0 BU3HAHHS HOro OAaHKPYTOM», IIO PETYIIOE BIAMOBIAHI BIIHOCHHH, 3a-
3BHYAl JOCIHIKYIOTh Y MIKPOEKOHOMIYHOMY KOHTEKCTI, TIPEIMETOM SIKHX € Oe3M0CepeTHbO BiIHOCHHI
MiX 1X Cy0’€KTaMu, sIKi MalOTh B3a€EMHI Cy0 €KTHBHI NpaBa Ta IOpUIUUHI 000B’s13ku. [IpenmeTom € Ta-
KOX caM MEXaHi3M peasizailii 3a3Hau4eHUX Cy0’€KTaMH BiJIIOBIAHUX MPABOBIIHOCHH. Y 1IbOMY KOHTEK-
CTi 3a3HAYAETHCS JIMIIE XapaKTep MPABOBOIO PETYIIOBAHHS, SIKE CIIPSIMOBaHE a00 Ha 3aXHCT iHTEpPECiB
KpeauTopa, abo Oop)kHMKa, a00 IHIIMX yYaCHUKIB IPoIeCy. BogHovac BiTHOCHHN HEILIATOCIIPOMOXK-
HOCTI Ta 0aHKPYTCTBA MAIOTh YiTKO BHPa)KEHHH MaKpPOSKOHOMIUHHI KOHTEKCT, IO 00OB’S3KOBO Mae
BPaxOBYBaTUCS Y 3MICTI YMHHOTO 3aKOHOJIABCTBAa YKpaiHW y Wil chepi. Ane s aieKBaTHOTO Bpaxy-
BaHHS LIbOTO ACTIEKTY, TIOHATIIHUI armapar 3aKOHOAABCTBA Ta HOT0 KOHIIENTyalbHa OCHOBA MAIOTh OyTH
NePerISIHY TUMHU Ta CyTTEBO PO3IIMPEHUMHU. KITFOHOBHM € BpaxXyBaHHS MaKpOEKOHOMIYHOTO IiAXOIY 10
(dbopMyBaHHS 3aKOHOIABCTBA YKpaiHU NPO HEIUIATOCHPOMOXKHICTh Ta OAHKPYTCTBO MAa€ BPAaXOBYBaTH
HACTYIIHI aCMIEKTH: 3B’SI30K 3 IHIIMMH 3MiHAMH, TIOB’I3aHUMH 3 HAIIpsIMaM¥ €KOHOMIYHOT IOJIITHKH JIep-
XKaBH, 30KpeMa IIPUBATH3ALlis, 3a]IyUCHHs IHO3EMHUX [HBECTHUIIH TOIIO; AU(EpeHIliallis THITIB BiTHO-
cUH y c(hepi OaHKPYTCTBA 3aJICKHO BiJl CYCIIbHO-EKOHOMIUHOI Ta MPABOBOI XapaKTEPUCTUKHU CYO €KTIB
0OaHKpYTCTBa Ta HOTO HACIIAKIB; PI3HHI CYCIIILHO-CKOHOMIYHHI PE3yNbTaT MPOIeCciB OaHKPYTCTBA 3a-
JISKHO BIJI €TariB €eKOHOMIYHOTO PO3BUTKY HAlllOHAJLHOT EKOHOMIKH; BIUIUB (DiHAHCOBO-€KOHOMIUHUX
KpH3 Ha HAL[IOHAJIbHY €KOHOMIKY, 11 OKpeMi eJIEMEHTH Ta MOXXIMBOCTI CTBOPEHHS «E(EKTY JOMIHO».
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I'OJIbE€BA H.K.

JUCOYHKII ITHOBALINTHOTO 3AKOHOJABCTBA YKPATHU
B CYYACHUX YMOBAX EKOHOMIYHOI'O PO3BUTKY

CrarTs IpUCBAYEHA aHANi3y Cy4acHOIO CTaHy HalliOHaJIbHOI IHHOBaLilHOT cucTeMu
Ta IHHOBAIIHHOTO 3aKOHOJJABCTBA B YMOBAaX €KOHOMIYHOTO pO3BHTKY Ykpainu. [IpoaHa-
Ji30BaHO OCOOJIMBOCTI CKJIAJIHUKIB HAI[IOHAIBHOI IHHOBALIHHOI cucTteMu Ykpainu. Jlo-
CJTI/DKEHO 0COOJIMBOCTI HAIIPSIMIB Y/IOCKOHAJICHHSI IHHOBAIIIHHOTO 3aKOHO/IaBCTBA.

CBiTOBi €KOHOMIUHI TEHJICHIII1 30CEPE/HKYIOTh CBOKO yBary Ha iHHOBAlliHHOMY pO3-
BUTKY Jiep>kaBH. EKOHOMIKM PO3BHHEHUX AEpKaB OPi€HTOBAHI HA iHHOBALIHHUI PO3BHU-
TOK, BPaXOBYIOUU BarOMiCTh BHECKY BIJJKPUTTIB 1 BAKOPUCTAHHS PE3y/IbTATIB IHTEIEKTY-
QJIBHOT ISUTBHOCTI B PO3BUTOK SKOHOMIKHU JICPIKABH.

AHai3 po3BUTKY €KOHOMIYHHX TEHICHIIIH J1a€ 3MOT'Y 3pOOUTH BUCHOBOK, IO CHOTO/I-
HI ISl IPOMKCIIOBO PO3BHHEHOT JICPIKABH € aKTyaJbHUM (DYHKIIIOHYBAaHHSI EKOHOMIKH Ha
3aca/iaX IHHOBALiiTHOT MOJIei. 3arajibHUi pIBEHb COIiaJIbHO-EKOHOMIYHOTO PO3BUTKY Kpa-
THU 3yMOBIICHUH BUKOPHCTAHHSAM PE3YJIbTATIB IHTENEKTYaIbHOI JisIIbHOCTI Yy BUPOOHUUIH
1 couianbHil cdepax Ta ynpoBaKEHHAM JOCSTHEHb HAyKOBO-Te€XHiIYHOro mporpecy. Lli
CKJIQTHUKH €KOHOMIUHOI IISUTBHOCTI JIEP’KaBU CIIPUSIFOTH MPOTPECUBHAM TEXHOJIOTIYHUM
3MiHaM BUPOOHHMIITBA, 3MiHAM Y CTPYKTYpi chepr CroXKMBaHHS, ITiIBUILICHHIO KOHKYPCH-
TOCHPOMOXKHOCTI MPOJYKIIIT Ta MOCIYT, & TAKOXK 3yMOBJIIOIOTh €()EKTHBHICTh €KOJIOTTYHOT
Oe3IeKH JIep KaBy, CTaH 11 eHepro3ade3neueHHs, CTaH HalliOHAILHOT 0OOPOHU Ta PiBEHb i
SIKICTh )KUTTSI HACEJICHHS 3arajioM Ha BCil TepUTOpil i€l nepkaBu.

InHoOBauiliHe 3aKOHOABCTBO YKpaiHy Mae (pparMeHTapHuii Ta He CUCTEMaTU30BaHUH
XapakTep, foMy npuTaMaHHa po3IpiOHEHICTh Y HU3LI HOPMAaTHBHO-IIPABOBUX aKTiB. Pe-
T'YJIFOBAHHS BIJIHOCHH, O€3IIOCEPE/IHBO TOB’ SI3aHUX 3 IHHOBAIIHOIO AiSUTbHICTIO, HE Bi-
JM00pakeHe B IHHOBALIIHHOMY 3aKOHO/IABCTBI, BI/IMOBITHO, TaKa CUTYaIlisl HE TPUBOIUTD
JI0 PO3BUTKY 1HHOBAIIWHOI ccTeMH B YKpaiHi.

Knwuosei cnosa: innosayitina OisiibHicmy, IHHOBAYIIHE 3aKOHO0ABCMB0, KOOUQIKa-
Yist IHHOBAYILIHO20 3aKOHOO0ABCMEA, THHOBAYIUHI GIOHOCUHLL.

The article is devoted the analysis of the current state of the national innovation
system and innovation legislation in the conditions of economic development in
Ukraine. The peculiarities of the components of the national innovation system in
Ukraine are analyzed. Specifics directions of improvement innovation system of
Ukraine are invested.
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